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Daily Market Report 

➢ Gold prices retreat after an early Asian session uptick to the $3,250 level, now trading near the 

lower end of the daily range. 

➢ Rising US Treasury yields—driven by a surprise US credit rating downgrade—apply pressure 

on the non-yielding yellow metal. 

➢ Positive sentiment around US-China trade truce and potential new trade deals limit gold's 

safe-haven appeal. 

➢ Safe-haven demand revives on lingering geopolitical tensions and reaffirmed US tariff threats 

by Treasury Secretary Scott Bessent. 

➢ Fed rate cut bets for 2025 keep the US Dollar under pressure, offering some support to gold 

prices. 

➢ Technical perspective: Gold remains vulnerable to further downside but could find buyers 

ahead of strong support zones; wait for clear confirmation before fresh shorts. 

➢ Resistance seen near $3,250-$3,280, while immediate support lies around $3,200 and then 

$3,150. 

16.05.2025 Gold Silver   Platinum Palladium 

Open at 02.00 AM 3239.54 32.62 989.00 957.34 

Previous Close 3201.78 32.27 988.62 960.03 

Previous High  3252.05 32.68 994.53 968.14 

Previous Low  3154.40 31.87 985.03 955.22 

Daily Change USD 38.018 0.34 0.88 0.18 

Daily Change % -1.17% -1.02% -0.09% 0.02% 

London AM Fix (16.05.2025) 3210.05 32.135 989 

London PM Fix (16.05.2025) 3182.95 - 986 964 

COMEX Futures Volume 63948 6922 2889 271 

1 Week  -2.87% -0.83% -0.32% -0.65% 

1 Month -3.39% -0.90% 2.69% -0.14% 

1 Year 35.86% 9.77% -6.01% -2.07% 

Gold Volatility Index 21.47    

 
Market Daily & Weekly 
 

Market Snapshot Spot 1 Day% 1 Week % 

DXY 100.54 -0.26% -0.04% 

US 10 Y 4.408 1.62% 0.45% 

EUR/USD 1.120 0.29% 1.04% 
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         Forthcoming Data Releases 

 

GMT CNY   Consensus Previous 

Monday, 19 May 
 

1:20 USD Fed's Williams speech   speech  

6:00 CNY Industrial Production (YoY) (Apr) 5.50% 7.70%  

6:00 CNY Retail Sales (YoY) (Apr) 5.50% 5.90%  

13:00 EUR Core Harmonized Index of Consumer Prices 
(MoM) (Apr) - 1%  

13:00 EUR Core Harmonized Index of Consumer Prices 
(YoY) (Apr) 2.70% 2.70%  

13:00 EUR Harmonized Index of Consumer Prices 
(MoM) (Apr) 0.60% 0.60%  

16:30 USD Fed's Bostic speech   speech  

16:45 USD Fed's Jefferson speech - speech  

16:45 USD Fed's Williams speech - speech  

21:15 USD Fed's Logan speech - speech  

21:30 USD Fed's Kashkari speech   speech  

 
Fed Rate Watch 

Next FOMC 30 Days 

Date: 18 Jun 2025 
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Technical Comment and Outlook on Gold 

 
 

RSI 48.035 

Stochastic 32.349 

MACD 16.71 

SMA 200 2791.23 

SMA 50 3162.54 
                                 *Values based on Daily chart 
 

Gold faces resistance near the 200-period SMA on the 4-hour 
chart, around $3,250–3,252. A breakout above this zone could 
trigger a move toward $3,275 and $3,300. 
 
 

 
 
Technical Comment and Outlook on Silver 
 
 

Silver trades sideways between $31.85 and $33.20. 
 
 
 
 

Technical Support and Resistance Levels 
 

Period R3 R2 R1 PIVOT S1 S2 S3 

Gold 3305 3285 3252 3200 3200 3182 3154 

Silver 33.20 32.87 32.67 32.35 32.26 32.05 31.85 
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advice. Rafmoh Gold LLC shall not bear any responsibility for the opinions expressed in this report. Reproduction or distribution of this report without explicit 
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RSI Daily 48.10 

Stochastic 45.02 

MACD -54.63 

SMA 200 31.20 

SMA 50 32.75 
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