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» Gold price rises above $3,000 during the Asian session on Wednesday.

» Concerns about tariffs-driven global recession continue to support safe-haven assets.

» Growing expectations of the Federal Reserve resuming rate cuts in May and further
reductions by year-end weigh on the USD.

» Speculation that Chinais dumping US Treasuries in response to US tariffs pushes US bond

yields higher.

» This may limit further bullish movements in gold prices.
» Investors await the release of FOMC minutes and US inflation figures for clues on the
Fed's rate-cut path, impacting the USD and XAU/USD.

OpenAt03.00 AM* 2982.09 30.077 914.92 908.46
Previous Close 2982.25 29.789 919.22 905.67
Previous High 3022.76 30.526 932.50 924.71
Previous Low 2974.79 29.613 914.92 904.94
Daily Change USD 0.31 -0.27 4.00 -2.91
Daily Change % 0.01% -0.90% 0.44% -0.32%
London AM Fix (08.04.2025) 3002.70 30.315 925 920
London PM Fix (08.04.2025) 3015.40 - 923 917
COMEX Futures Volume 80,472 17,487 5,726 625

1 Week -2.21% -9.83% -5.61% -6.41%
1 Month 4.59% -6.64% -3.72% -2.99%
1Year 30.19% 9.12% -3.40% -11.90%
RSI (14) 45.95 30.99 30.55 33.74
SMA 200 2675.56 30.878 963.74 976.69
Resistance 3028 30.888 939.79 931.54
Support 2973 29.985 915.50 904.22
Gold Volatility Index 23.73

Market Daily & Weekly

Market
Snapshot

1Day% 1Week %

DXY 102.908 -0.54% 1.99%
us10y 4.291% 2.09% 3.98%
EUR/USD 1.09533 0.44% 2.42%

Daily Market Report | Rafmoh Gold



*Rajmoh

GOLD
Gold Fundamentals and News: PRECIOUS METALS TRADING

¢ The US will implement a 104% tariff on Chinese imports starting Wednesday, confirming by White
House Press Secretary Karoline Leavitt.

o This escalation raises fears of a trade war pushing the global economy into recession, boosting
demand for safe-haven gold.

e Investors expect that the tariffs could trigger a US economic slowdown, leading the Federal Reserve
to resume rate cuts soon.

e The CME Group's FedWatch Tool indicates a 60% chance of a Fed rate cut in May and five cuts in
2025.

e Investors await the release of FOMC minutes, US CPI, and PPI for insights into the Fed's policy
direction, affecting the USD and XAU/USD.

Forthcoming Data Releases
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Wednesday, 9 April

12:30am USD APl Weekly Statistical Bulletin
9:00am JPY Consumer Confidence 34.7 35
10:00am JPY Prelim Machine Tool Orders y/y 3.5%
Tentative GBP FPC Meeting Minutes
Tentative GBP FPC Statement
10:15am JPY BOJ Gov Ueda Speaks
9th-15th CNY New Loans 3020B 1010B
9th-15th CNY M2 Money Supply y/y 7.00% 7.00%
6:00pm USD Final Wholesale Inventories m/m 0.4% 0.3%
6:30pm USD Crude Oil Inventories 6.2M
7:00pm USD FOMC Member Barkin Speaks
9:01pm USD 10-y Bond Auction 4.31]2.6
10:00pm USD FOMC Meeting Minutes

**Dubai Time

Key Data this Week

Thu, Apr 10 4:30pm Core CPIm/m 0.3% 0.2%
uUsD CPIm/m 0.1% 0.2%
uUsD CPlyly 2.6% 2.8%
uUsSD Unemployment Claims 223K 219K
Fri, Apr 11 4:30pm UsD Core PPIm/m 0.3% -0.1%
uUsD PPl m/m 0.2% 0.0%

6:00pm uUsSD Prelim UoM Consumer Sentiment 54 57

uUsSD Prelim UoM Inflation Expectations 5%
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Technical Comment and Outlook on Gold

oGold's decline stalled the 61.8%
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4 i eSupport at around $2,954; a break below may
lead to further downside.
eBreak below $2,954 could target support at
$2,931
eAbove $3,028, Gold may reach resistance at
$3,045 and further at $3,078.
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Technical Comment and Outlook on Silver

e The marketis experiencing a sharp bearish trend on
the short-term.

e The price remains below the EMAS50, indicating
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Key Resistance: 30.888
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Technical Support and Resistance levels

‘ R2 ‘ R1

‘ PIVOT ‘ S1

Period R3 S2 S3
Gold 3078 3045 3028 2973 2973 2954 2931
Silver 30.888 30.543 30.329 29.985 29.985 29.640 29.427

Rafmoh Gold LLC Disclaimer:

Rafmoh Gold LLC does not provide trading or investment advice to its customers. The information contained in this report is for indicative purposes only.
Rafmoh Gold LLC assumes no liability whatsoever for the accuracy or any use of the information provided and does not express solicitation to buy or sell OTC
products, futures, or options on futures contracts. Customers are advised not to consider any views or opinions presented in this report as investment or
trading advice. Rafmoh Gold LLC shall not bear any responsibility for the opinions expressed in this report. Reproduction or distribution of this report without
explicit authorization is prohibited. All rights reserved.
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GOLD BULLION GOLD & DIAMONDS
PRECIOUS METAL TRADING FOR PRICELESS CREATIONS REDEFINING ELEGANCE
Our Services Our Products
Bullion Trading Kilobars - 999.9 & 995
Refining TT Bars & Casted Bars
Assaying Minted Bars, Coins & Pendants
Smelting Silver Casted & Minted Bars, Coins
Minting

RECOGNIZED BY

GET THE TRADING APP NOW

GETINON Download on the Log in from
¥ Google Play ' App Store Browser

303, Hind Plaza 7,
New Gold Souk Extension, Al Ras, Deira, Dubai.

Tel: +971 56 993 7916 | +971 4 359 8011 | www.rafmohgold.com


https://play.google.com/store/apps/details?id=com.rafmoh.etrader&pcampaignid=web_share
https://apps.apple.com/ae/app/rafmoh-e-trader/id6741472080
https://etrader.rafmohgold.com/

