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Gold stays above $3,100 amid safe-haven demand.

US trade policy uncertainty and global economic impact support bullion.
Geopolitical tensions drive gold demand.

Fed rate-cutting expectations due to US economic slowdown fail to boost USD.
USD struggles to attract buyers, potentially supporting gold.

Traders cautious ahead of Trump's reciprocal tariffs announcement.
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OpenAt03.00 AM* 3124.94 34.089 991.40 986.39
Previous Close 3114.48 33.700 986.72 981.75
Previous High 3149.09 34.205 999.17 995.90
Previous Low 3100.87 33.476 986.09 981.75
Daily Change USD -9.25 -0.3884 -8.01 -7.87
DailyChange % -0.30% -1.14% -0.81% -0.80%
London AM Fix (01.04.2025) 3131.50 33.97 994 991
London PM Fix (01.04.2025) 3133.70 - 989 993
COMEX Futures Volume 51,349 8,506 7,423 563

1 Week 3.48% 0.41% 0.21% 3.34%
1 Month 8.81% 8.55% 3.02% 6.82%
1Year 38.84% 34.72% 7.64% -1.47%
RSI (14) 75.94 57.63 50.45 61.22
SMA200 2661.29 30.852 965.16 977.29
Resistance 3135 33.778 985.66 991.87
Support 3110 33.495 977.58 981.06
Gold Volatility Index 17.95

Market Daily & Weekly

Market 1Day% 1Week %
Snapshot

DXY 104.199 0.02% -0.06%
us1oy 4.161% -1.19% -3.74%
EUR/USD 1.07926 -0.21% 0.04%
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Gold Fundamentals and News: PRECIOUS METALS TRADING

¢ Investors concerned about economic fallout from Trump’s trade policies, supporting Gold's positive traction
after overnight pullback.

e Recent US data shows sticky inflation and slowing growth, raising stagflation concerns and potentially
leading to Fed rate cuts in June.

¢ Disappointing US ISM Manufacturing PMI (49 in March) signals contraction in business activity.

e Factory gate inflation hits a 3-year high; Employment Index shows accelerating payroll declines.

¢ JOLTS report shows job openings fell to 7.56 million in February.

e Markets pricing in 80 basis points rate cut by the Fed this year, weighing on the USD and benefiting gold.

e Asian equity markets follow Wall Street gains, but overbought conditions may limit XAU/USD upside ahead
of Trump’s tariff announcement.

e US ADP report and Factory Orders data could influence USD and impact gold later in the session.

Forthcoming Data Releases
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Tuesday, 2 April

3:50am JPY Monetary Base y/y -0.015 -0.018
10:45am EUR French Gov Budget Balance -30.2B -17.3B
11:00am EUR Spanish Unemployment Change -2.5K -6.0K
Tentative EUR German 10-y Bond Auction 2.92|121
4:15pm USD ADP NO”'Fg}:?nZZ“ployme”t 118K 77K
6:00pm USD Factory Orders m/m 0.005 0.017
6:30pm USD Crude Qil Inventories -0.4M -3.3M

**Dubai Time

Key Data this Week

All Day OPEC-JMMC Meetings
Thu Apr 3 4:30pm UsSD Unemployment Claims 225K 224K
5:45pm ushD Final Services PMI 54.1 54.3
6:00pm USD ISM Services PMI 53 53.5
12:30pm GBP Construction PMI 46.3 44.6
CAD Employment Change 10.4K 1.1K
CAD Unemployment Rate 6.70% 6.60%
Fri Apr 4 4:30pm USb Average Hourly Earnings m/m 0.30% 0.30%
USD Non-Farm Employment Change 137K 151K
uUsD Unemployment Rate 4.10% 4.10%
7:25pm USD Fed Chair Powell Speaks
8:45pm USD FOMC Member Waller Speaks
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Technical Comment and Outlook on Gold

e Pullback from all-time peak near $3,100 favors bullish
traders.
¢ RSl above 70 signals overbought conditions; consolidation or
F | » pullback needed.
B 1 e $3,110 is key support; break below may trigger long-
unwinding.
A e Break below $3,110 could lead to $3,100 and $3,090.

Technical Comment and Outlook on Silver

e Upside target: $34.237
e Firstdownside target: $33.036 (March 25 low).
e Drop below $33.036 could lead to $32.92 and below.

Technical Support and Resistance levels

Period R3 ‘ R2 ‘ R1 ‘ PIVOT ‘ S1 S2 S3

Gold 3160 3149 3135 3110 3110 3100 3090
Silver 34.237 34.061 33.778 33.778 33.495 33.319 33.036

Rafmoh Gold LLC Disclaimer:

Rafmoh Gold LLC does not provide trading or investment advice to its customers. The information contained in this report is for indicative purposes only.
Rafmoh Gold LLC assumes no liability whatsoever for the accuracy or any use of the information provided and does not express solicitation to buy or sell OTC
products, futures, or options on futures contracts. Customers are advised not to consider any views or opinions presented in this report as investment or
trading advice. Rafmoh Gold LLC shall not bear any responsibility for the opinions expressed in this report. Reproduction or distribution of this report without
explicit authorization is prohibited. All rights reserved.
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GOLD BULLION GOLD & DIAMONDS
PRECIOUS METAL TRADING FOR PRICELESS CREATIONS REDEFINING ELEGANCE
Our Services Our Products
Bullion Trading Kilobars - 999.9 & 995
Refining TT Bars & Casted Bars
Assaying Minted Bars, Coins & Pendants
Smelting Silver Casted & Minted Bars, Coins
Minting

RECOGNIZED BY

GET THE TRADING APP NOW

GETINON Download on the Log in from
¥ Google Play ' App Store Browser

303, Hind Plaza 7,
New Gold Souk Extension, Al Ras, Deira, Dubai.

Tel: +971 56 993 7916 | +971 4 359 8011 | www.rafmohgold.com


https://play.google.com/store/apps/details?id=com.rafmoh.etrader&pcampaignid=web_share
https://apps.apple.com/ae/app/rafmoh-e-trader/id6741472080
https://etrader.rafmohgold.com/

